SCS Global Services does hereby certify that an independent audit has been completed and conformity to the
applicable standard(s) has been confirmed for:

Forest Finance Panama, S.A

Clayton Ciudad del Saber, Casa 146A Calle Gustavo Lara, Panama, Panama.
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This operation meets all of the necessary qualifications to be certified for the following claim:
Well Managed Plantation Forest Certification
Forest Finance Panama, S.A.:Forest Finance Panama, S.A. - Panama / Panama has been shown to meet all of the necessary FSC
gualifications to be certified as a Well Managed Plantation Forest Certification in accordance with the Forest Stewardship www.fsc.org
Council’s® Principles & Criteria, as elaborated by the Estandares Interinos de SCS para la certificacion de Bosques Naturales FSC® A000521
y Plantaciones Forestales en Panam@, segun el FSC V2-0;FSC-STD-50-001 V2-0;SCS COC Indicators for FMEs V8-0. b

The mark of

responsible forestry

For the following product(s):

Anacardium excelsium, Astronium graveolens, Bombacopsis quinatum, Cedrela odorata, Dalbergia retusa, Dipteryx panamensis, Hyeronima
alchorneoides, Pachira quinata, Swietenia macrophylla, Tabebuia guayacan, Tabebuia rosea, Terminalia amazonia, Terminalia oblonga, Vochysia
ferruginea, Vochysia guatemalensis, Tectona grandis, Khaya spp, Acacia mangium

Certificate Code: SCS-FM/COC-004871
Trademark License Code: FSC-C010342

Valid from: 08/29/2024  Expiry Date: 08/27/2029

SC S g IObG I Maggie Schwartz, Vice President, Program Developement
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